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TITLE V—PRIVACY
Subtitle A—Disclosure of
Nonpublic Personal Information

SEC. 501. PROTECTION OF NONPUBLIC PERSONAL INFOR-

MATION.

therance of the policy in subsection (a), each agency or
authority deseribed in section 505(a) shall establish appro-
priate standards for the financial institutions subject to
their jurisdietion relating to administrative, technical, and
physical safeguards—

(1) to insure the security and confidentiality of
customer records and information;

(2) to protect against any anticipated threats or
hazards to the security or integrity of such records;
and

(3) to protect against unauthorized access to or
use of such records or information which eould re-
sult in substantial harm or inconvenience to any cus-

Tomer.

(13 1) GLB (Gramm-Leach-Bliley) & %3}

-0

3) HIPAA (Health Insurance Portability and Accountability Act) [6]
o 17 B3 ol 7Fs/d B Aslel] ek W
o AE vHAY AYS el Aol A7 RS 7H 4 U sk Ao] 8 FAR]
Hetou 3k Aol i) SJEAE Hetel| tig W8-& 23
o ¥ 5 SEC. 264 Z=82 7iQle]sdne] vt f2ol gt o ARRS: A

- MR BRE S gl o) Anel g BFE Aot EAL A5 4
1%

B RES B A Q15 e B S FAslolek @



SEC. 264. RECOMMENDATIONS WITH RESPECT TO PRIVACY OF
CERTAIN HEALTH INFORMATION.

(@) IN GENERAL.--Not later than the date that is 12 months after the date of the
enactment of this Act, the Secretary of Health and Human Services shall submit to
the Committee on Labor and Human Resources and the Committee on Finance of the
Senate and the Committee on Commerce and the Committee on Ways and Means of
the House of Representatives detailed recommendations on standards with respect
to the privacy of individually identifiable health information.

(b) SUBJECTS FOR RECOMMENDATIONS.--The recommendations under subsection
(&) shall address at least the following:

(1) The rights that an individual who is a subject of individually identifiable health
information should have.

(2) The procedures that should be established for the exercise of such rights.

(3) The uses and disclosures of such information that should be authorized or
required.

(c) REGULATIONS.--

(1) IN GENERAL.--If legislation governing standards with respect to the privacy of
individually identifiable health information transmitted in connection with the
transactions described in section 1173(a) of the Social Security Act (as added by
section 262) is not enacted by the date that is 36 months after the date of the
enactment of this Act, the Secretary of Health and Human Services shall promulgate
final regulations containing such standards not later than the date that is 42 months
after the date of the enactment of this Act. Such regulations shall address at least
the subjects described in subsection (b).
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SEC. 404. MANAGEMENT ASSESSMENT OF INTERNAL CONTROLS.

(a) RuLEs REQUIRED.—The Commission shall prescribe rules
requiring each annual report required by section 13(a) or 15(d)
of the Securities Exchange Act of 1934 (15 U.S.C. 78m or 78o(d))
to contain an internal control report, which shall—

(1) state the responsibility of management for establishing
and maintaining an adequate internal control structure and
procedures for financial reporting; and

(2) contain an assessment, as of the end of the most recent
fiscal year of the issuer, of the effectiveness of the internal
control structure and procedures of the issuer for financial
reporting.

(b) INTERNAL CONTROL EVALUATION AND REPORTING.—With
respect to the internal control assessment required by subsection
(a), each registered public accounting firm that prepares or issues
the audit report for the issuer shall attest to, and report on, the
assessment made by the management of the issuer. An attestation
made under this subsection shall be made in accordance with stand-
ards for attestation engagements issued or adopted by the PBoard.
Any such attestation shall not be the subject of a separate engage-

ment.
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